Campus to Career:
College Students & Money
A research study of 20,000+ college students nationwide.*
Despite a year of extraordinary challenges with shortened semesters, remote learning and uncertainties brought
on by the pandemic, college students appear optimistic and confident about their economic situation and future.
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39%

of students say that they
are prepared to
manage their money

do not expect COVID-19
to have any impact on
their post-grad job search

Stress around finding a job is decreasing significantly.
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expect to make more than $85,000 per year in
their first job after graduation
*Based on a study by AIG Retirement Services and EVERFI (May 2021)

Students are demonstrating responsible financial habits.
Healthy Financial Plans

73%

100

will stop spending when
cash is running low

80

%

plan to start saving for
retirement within the
next year

%

plan to build up an
emergency fund of 3 to 6
months of living expenses
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check their bank
accounts regularly
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Follow a budget to limit spending

Pay entire credit card bill

Pay credit card bills on time

Build up an emergency fund

Save and invest at least 5 to 10 percent of
your income

Start saving for retirement

While optimistic about their future, they have experienced the effects
of COVID-19 in a number of ways, including financially.







10%

19%

32%

lost jobs due to
the pandemic

expect to take on
% more debt

19

say the pandemic has
placed extra financial
stress on their family

Social & Emotional Impact

36

%

say they are
more anxious

39

%

feel that they haven't gotten
the most out of their college
experience
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17

%

say they have not
been able to focus on
their studies

Though students show enthusiasm and optimism about the years ahead,
they also report an increased use of and reliance on credit cards.



48%

Nearly half of surveyed students have a credit card.
Up from 40% a year ago.
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College students have more credit
cards in their wallet than in
previous years, with 53% charging
to two or more credit cards.

Almost two in five do not
expect to pay their entire credit
card bill each month to avoid
paying interest.

of students have more than
$1,000 in credit card debt, and
14% have more than $5,000.

Total Credit Card Debt for College Students
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Less than $1,000
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$10,000 or more

This material is general in nature, was developed for educational use only, and is not intended to provide financial, legal, fiduciary, accounting or tax advice, nor is it
intended to make any recommendations. Applicable laws and regulations are complex and subject to change. Please consult with your financial professional regarding
your situation. For legal, accounting or tax advice consult the appropriate professional. AIG Retirement Service represents The Variable Annuity Life Insurance Company,
VALIC Financial Advisors, Inc., and VALIC Retirement Services Company. All are members of American International Group, Inc. (AIG).
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